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AN ACT TO AMEND THE INCOME TAX ACT (NO. 3) 
BILL NO. 64 2022 

BE IT ENACTED by the Lieutenant Governor and the Legislative Assembly of the Province of 

Prince Edward Island as follows: 

1. Section 36.3 of the Income Tax Act R.S.P.E.I. 1988, Cap. I-1, is amended by the addition 
of the following after subsection (8): 

Calculation of amount - July 2022 

(8.1) Where the month referred to in subsection (3) is July 2022, 

(a) the formula in subsection (4) shall be read as follows: 

A = ¼ x (670 + B + C - D); and 

(b) the percentage stated in subsection (7) shall be read as 4%. 
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EXPLANATORY NOTES 

SECTION 1 amends section 36.3 by adding a new subsection (8.1) that authorizes a payment to 

persons in July 2022 as a rebate of carbon revenue. 
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